U.B.SURA & CO

CHARTERED ACCOUNTANTS
14, KRISHNA KUN.J, 144/45, M. G. ROAD
GHATKOPAR (EAST), MUMBAI-400 077
Tel. 21022735, 21022085

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of un-audited financial result of
Karma Energy Limited for the quarter ended December 31, 2013 excep! for the
disclosure regarding ‘Public Shareholding and Promoter and Promoter
Shareholding’ which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the
company’'s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of un-audited financial
results prepared in accordance with applicable accounting standards and
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed or that it contains any material
misstatement.

FOR U. B. SURA & CO.
CHARTERED ACCOUNTANTS

FIRM REG. NO. 110620 W
Ul

U. B. SURA
PROPRIETOR
Mumbai: Dated: 12/02/2014




Karma Energy Limited
Regd. Office : Empire House, 214, Dr. D. N. Road, Ent. A. K. Nayak Marg, Fort, Mumbai - 400 001
Unaudited Financial Resulls for the Quarter Ended 31,12.2013

PART | Rs. in Lakh
Statement of Standalone Audited Results for the Quarter Ended 31.12.2013
Particulars Quarter Prace- | Corresp-| Yearto | Yearto |Previous
ended ading onding date date Yaar
Quarter | Quarter |figures for|figures for] Ended
ended endod the tha
current | previous
period period
311213 | 30,0813 | 319242 | 311213 | 311242 | 31.03.13
Unaudited| Unaudited| Unaudited| Unaudited| Unaudited| Audited
1 [INCOME FROM OPERATIONS
[a]|Net salss / income from operation 43548 | 1,046.05 | 58348 | 219875 | 248873 | 2.867.58
(Mel of excisa duty)
[b] | Other operating ncome 240.53 31.80 198.25 255,30 22270 | 346.02
TOTAL INCOME FROM OPERATIONS [NET] 676.00 | 1,077.85 791.74 | 2,484.05 | 2,711.42 | 3,013.60
2
[a]|Cost of matarials consumed - - - -
[b]|Purchase of slock-in-lrade . - - . x
[c]{Changes in invenlories of finished goods, work-in-progress and - * . . ; -
stock-in-trade
[d]|Employes banafits expense 7477 T4.95 128.13 211.88 18942 | 239.57
[e]|Depreciation and amortisation expense 19116 | 19583 | 187.77 | ©5B238| 58646 78193
[f]|Operation, Malntenance B9.83 98.11 63.03 28205 207.70| 28582
[g)|Energy & Other Direct Costs 78.80 | 180.83 | 13102 | 34880| 22984 | 30374
[h])|Qther expense (Any item exceeding 10% of the total expenses 55.75 56.83 52.02 183.17 13431 | 191.83
relating to continuing operations lo be shown separalaly)
TOTAL EXPENSES 470,11 5B7.56 562.97 | 1,578.38B | 1,347.72 | 1,802,789
3 |Profit | (Less) from operations before other income,| 205.88 480.29 228,77 915.87 | 1,363.70 | 1,210.81
finance costs and exceptional items (1 - 2)
4 |Other Income 58.91 BA.57 76.47 241.51 210.80 | 296.63
5 |Profit / (Loss) from erdinary activilies before finance costs 264.80 579.86 305.24 | 1,157.18 | 1,574.50 | 1,507.45
and exceptional items (3+4)
6 |Finance Costs 1B88.70 240.26 255.83 642,30 778.02 | 1,004.57
7 |Profit/ (Loss) from ordinary activities after finance costs T76.10 339.60 49.41 514.79 T796.48 | 502.88
but baefore exceptional items (5 - 6)
8 |Excoptional ltems - 127.28 - 127.28 127.28
8 |Profit / (Loss) from ordinary aclivities before tax (7 + 8) 7510 339.60 (T7.87)] 51479 669.20 | 375.60
10 |Tax Expense 23.83 120.81 (24.98)] 177.38 22363 | 120.73
11 |Met Profit | (Loss) fram ardinary activities after tax (9-10) 51.27 218.89 (52.88)| 33741 445.57 | 245.87
12 |Extra ordinary items (net of tax expense Rs ___ ) . - - - - .
13 |Net Profit / (Loss) for the period (11 - 12) 51.27 218.99 (52.89)] 337.41 44557 | 245.87
14 |Share of Profit / (Loss) of Associates * B - . . - -
15 [Minority Interest * - - - ] F F
18 (Net Profit / {Loss) after taxes, minority Interest and share §1.27 218.99 (52.89)| 33741 44557 | 24587
of Profit / {Loss) of Associates










